Terms and Conditions of Participation in the Common
Mudaraba Pool

EmiratesNBD Islamic is an Islamic department established
in Emirates NBD Bank (PJSC) that performs all its business
under the supervision of the bank’s Internal Shari’ah
Supervision Committee.

The Department invests Mudaraba accounts and deposits
proceeds in the Common Mudaraba Pool on unrestricted
Mudaraba basis in different Operational & Weightage
percentages. The following is the Weightage matrix approved
by the committee and the Bank, effective 01/04/2020:
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Mudarib’s Profit Share:

In its capacity as Mudarib, the bank is entitled to 85% of the
Common Mudaraba Pool profit. Meanwhile the bank will carry
out all direct and indirect costs that are related to the Mudaraba.

Profit Allocation period:

The profit of the Mudaraba general pool will be calculated by the
end of every quarter and the profits will be paid to customers
latest by 21% of the following quarter.

Terms and Conditions:

1. Minimum tenure of the Mudaraba deposit is 30 days from
date of opening the deposit, and the minimum amount for the
Mudaraba balance shall be advised by the bank from time to
time.

2. In case of the bank approved pre-closure of a Mudaraba
deposit, profit calculation will be based on the new
weightage of the actual tenure and the rate will be the actual
applicable rate minus 0.15%, and in case any profit amounts
had been distributed to the customer prior to the withdrawal
date a revised profit calculation will be done based on the
new weightage and the bank will recover back the difference
between the old and the new profit amounts.

3. The bank shall display any changes in the above terms before
the start of the quarter where the changes are applicable.

4. Anything not contained in this announcement is governed by
the rules specified in the General Terms and Conditions of
Accounts and Banking Services of EmiratesNBD Bank
PJSC — Islamic.

** USD Weightage Matrix is fixed @ 40% of the above AED Weightage Matrix.
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